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Who in state government is most likely to influence GASB 77 disclosure? 

State Comptroller of Public Accounts Glenn Hegar (R- elected 2014) 
Comptroller Hegar is the state’s chief accountant. His office serves as the hub for 

Transparency Texas. During the previous Comptroller’s tenure (Susan A. Combs), the 
office did an in-depth review of the state’s economic development programs twice and 
regularly reviewed individual programs as required by statute. The State Comptroller 
incentivizes local government transparency efforts by awarding Transparency Stars to 
local government that post key financial and spending data (including check registers) 
online. Sadly this information remains disparate, and is not collected and posted on the 
Comptroller’s transparency site. 

 
How many counties, municipalities and school districts in the state are required 
to conform with GAAP and therefore GASB Statements? 

According to GASB’s State and Local Government Use of Generally Accepted 
Accounting Principles for General Purpose External Financial Reporting (published 
March 2008) all of Texas’s 1,089 school districts are required by the Texas Education 
Code to use GAAP accounting. State law requires only large counties (21 of Texas’s 254 
counties as of 2008) to use GAAP. None of the state’s 1,196 municipalities are required 
by state law to use GAAP accounting, though larger cities have chosen to do so, 
presumably to satisfy credit ratings agencies and obtain the lowest possible interest 
rates on bond borrowings. 

 
Which state office collects CAFRS from counties/cities/school districts? 

mailto:scott@goodjobsfirst.org
http://texasahead.org/resources/publications.php
http://gasb.org/resources/ccurl/336/337/GAAP_Research_Brief.pdf
http://gasb.org/resources/ccurl/336/337/GAAP_Research_Brief.pdf


The State Auditor has the statutory authority to audit any local government body 
receiving state funds.  

The Texas Education Agency collects annual financial reports from each of the 
state’s school districts, but it also does not appear that it posts them reports online. 

 
Who commented on the Exposure Draft from Texas? 

• Intelligent Incentives, a site location consulting firm, submitted a comment calling 
for a broad and inclusive definition of abatement and inclusion of future-year 
revenue losses resulting from subsidy agreements. 

• Professors Michael Oden (UT-Austin), Heywood Sanders (UT-San Antonio) and 
Bernard Weinstein (Southern Methodist University) joined 45 other academic 
colleagues in a comment broadly supportive of GASB 77. 

• State Rep. Garnet Coleman joined 61 other local public officials in submitting a 
comment broadly supportive of GASB 77. 

• Professor Stephen Amberg (UT-San Antonio) endorsed the exposure draft and 
called for TIFs to be disclosed. 

• Richard Viktorin of Audits in the Public Interest submitted a comment opposing 
economic development incentives. 

 
Does the state government or do academic/NGO institutions provide technical 
assistance on GAAP, GASB or completing CAFRs? 

The State Comptroller published an advisory on GASB 77 in November 2016, 
which in addition to providing compliance advice, also encouraged local governments to 
report on the positive outcomes of subsidies. 

The State’s Data Analysis and Transparency Division Services division with the 
State Comptroller’s office also provides technical assistance to local governments. 
Among the variety of resources is one on tax-related state and local economic 
development programs. There are none on GASB topics or offering guidance on financial 
reporting. 

 
  

http://tea.texas.gov/Finance_and_Grants/Financial_Compliance/Annual_Financial_and_Compliance_Report/
http://www.gasb.org/cs/BlobServer?blobkey=id&amp;blobnocache=true&amp;blobwhere=1175830032367&amp;blobheader=application%2Fpdf&amp;blobheadername2=Content-Length&amp;blobheadername1=Content-Disposition&amp;blobheadervalue2=493241&amp;blobheadervalue1=filename%3DTAD_ED_CL156.pdf&amp;blobcol=urldata&amp;blobtable=MungoBlobs
http://www.gasb.org/cs/BlobServer?blobkey=id&amp;blobnocache=true&amp;blobwhere=1175830207141&amp;blobheader=application%2Fpdf&amp;blobheadername2=Content-Length&amp;blobheadername1=Content-Disposition&amp;blobheadervalue2=765331&amp;blobheadervalue1=filename%3DTAD_ED_CL180.pdf&amp;blobcol=urldata&amp;blobtable=MungoBlobs
http://www.gasb.org/cs/BlobServer?blobkey=id&amp;blobnocache=true&amp;blobwhere=1175830334230&amp;blobheader=application%2Fpdf&amp;blobheadername2=Content-Length&amp;blobheadername1=Content-Disposition&amp;blobheadervalue2=574004&amp;blobheadervalue1=filename%3DTAD_ED_CL262.pdf&amp;blobcol=urldata&amp;blobtable=MungoBlobs
http://www.gasb.org/cs/BlobServer?blobkey=id&amp;blobnocache=true&amp;blobwhere=1175830334230&amp;blobheader=application%2Fpdf&amp;blobheadername2=Content-Length&amp;blobheadername1=Content-Disposition&amp;blobheadervalue2=574004&amp;blobheadervalue1=filename%3DTAD_ED_CL262.pdf&amp;blobcol=urldata&amp;blobtable=MungoBlobs
http://www.gasb.org/cs/BlobServer?blobkey=id&amp;blobnocache=true&amp;blobwhere=1175830032347&amp;blobheader=application%2Fpdf&amp;blobheadername2=Content-Length&amp;blobheadername1=Content-Disposition&amp;blobheadervalue2=474751&amp;blobheadervalue1=filename%3DTAD_ED_CL155.pdf&amp;blobcol=urldata&amp;blobtable=MungoBlobs
http://www.gasb.org/cs/BlobServer?blobkey=id&amp;blobnocache=true&amp;blobwhere=1175830399367&amp;blobheader=application%2Fpdf&amp;blobheadername2=Content-Length&amp;blobheadername1=Content-Disposition&amp;blobheadervalue2=532776&amp;blobheadervalue1=filename%3DTAD_ED_CL292.pdf&amp;blobcol=urldata&amp;blobtable=MungoBlobs
https://comptroller.texas.gov/economy/fiscal-notes/2016/november/gasb77.php
http://www.texasahead.org/lga/about/
http://www.texasahead.org/economic_developer/downloads/96-1201.pdf
http://www.texasahead.org/economic_developer/downloads/96-1201.pdf


Does state government monitor fiscal stress within county/municipality/school 
district? 

Texas has a limited program to monitor fiscal stress among local governments. 
 
Which state office is responsible for completing state’s CAFR? 

The state Comptroller completes the state’s CAFR. 

 
When was most recent CAFR filed? 

Texas’s fiscal year ends on August 31st. Its most recent CAFR was published on 
February 29, 2016. 

 
Based on what we know about past filing behavior, when will GASB 77 start 
appearing in Texas? 

• State government: late-February 2018 
• Largest cities: 

o Houston: late November 2017 
o San Antonio: early-March 2018 
o Dallas: late-April 2018 

• Largest counties 
o Harris: late-August 2017 (Feb fiscal year) 
o Dallas: late-March 2018 
o Tarrant: mid-March 2018 

• Largest school districts 
o Houston: mid-November 2017 
o Dallas: mid-November 2017 

 
Updated: June 20, 2017 

 
 
For more information on GASB 77, visit: http://www.goodjobsfirst.org/gasb 

http://www.pewtrusts.org/%7E/media/assets/2013/07/23/pew_state_role_in_local_government_financial_distress.pdf
https://comptroller.texas.gov/transparency/reports/comprehensive-annual-financial/2016/docs/96-471.pdf
https://comptroller.texas.gov/transparency/reports/comprehensive-annual-financial/
http://www.houstontx.gov/controller/cafr.html
http://www.sanantonio.gov/Finance/bfi/cafr
http://dallascityhall.com/departments/officefinancialservices/financialtransparency/Pages/audited-financials.aspx
http://www.harriscountytx.gov/CmpDocuments/66/CAFR_Reports/Harris%20County%20CAFR%20FY16.pdf
https://www.dallascounty.org/departments/auditor/cafr.php
https://www.tarrantcounty.com/en/auditor/financial-accounting/annual-financial-reports/cafr.html
http://www.houstonisd.org/Page/31905
http://www.dallasisd.org/far
http://www.goodjobsfirst.org/gasb
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